L S

2010 5 21



18:30—19:15

19:15 20 00

20 00 20 15



[7 CRB



GDP

3.29/5.6%)
+11.99%/10.7%)
+4.9%/3.6%

0.8%/0.0%)
2010

2009

4



500 10) - 60%
(2010 4 . 25%
38%
2009 12 . 27%

2010 12 25%



GDP - 3,575 2,733
2 3,138 1 6,117
2008
PIIGS EU 26% GDP

EU 30%



I’ EU
IMF

I\ EUR







LM

R S O
GpP /
~
fwx\
| "t L
| B . N




2007.7
2007.7

2007.7

2007.7

2007.7 9%

2007.7

2007.7 REIT

2007.7 IPO  LBO
2007.8 NY
2007.8

20078 ( )



2007.8
20079
2007.9
20079
2007.9
2007.10
2007.10
2007.11
200711
200711

EU

12

G/
2008

2.1%

20%



2008

2007 8

2003



2008.11
2008.11
2008.11
2008.11
2008.11
2008.12
2008.12
2008.12
2008.12
2008.12
2008.12

EU

57
29
10
80

25

18.6%



2008.12
2008.12
2008.12 NY
2009.1

2009.1

2009.1

2009.1

2009.1

2009.1  REIT

37

900



N

NN



[ GDP

- 2003

PER

£L

£L

2006

77

77 £L

77



1990



cf



,DDDD

N



[]

2006 2007

2006.4 0.27%
2006.6

2006.7

2006.8 0.27%
2006.11
2007.1

2007.2

2007.3 0.27%

0.5%
0.5%

0.5%
0.5%
0.5%

2007.4
2007.4

0.5%
0.5%






G20

Yes

20



(85%)
(5%0)
(10%6)

(80%)
(20%6)
( )




/80%

2010
0%



L ~——
GDP :
\ \ n
\ -
\ T/
\| | |
20‘09 2010 20‘11




( /20%

2010

2011
2011



GD

Vi

A







10S
ADP



ETF
ETF
PPB(Private Portfolio Bond)



[
52,500
Monthly Report
[

6.3%/
105,000



